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CP19/15: Independent Governance Committees: extension of remit
Published:  15/04/2019

https://www.fca.org.uk/publications/consultation-papers/cp19-15-independent-
governance-committees-extension-remit

Independent Governance Committees (IGCs) currently provide independent oversight 
of the value for money of workplace personal pensions provided by firms such as life 
insurers and some self-invested personal pension (SIPP) operators. IGCs oversee 
workplace personal pensions in accumulation, i.e. before pension savings are 
accessed.

This statement proposes several new duties to be allocated to such committees.

This is of no interest to the general insurance broker or intermediary unless they 
have an IGC in place.

CP19/16: FCA regulated fees and levies 2019/20
Published:  17/04/2019

https://www.fca.org.uk/publications/consultation-papers/cp19-16-regulated-fees-levies-
rates-proposals-2019-20

The FCA is consulting on the proposed 2019/20 regulatory fees and levies to fund the:  

• Financial Conduct Authority
• Financial Ombudsman Service
• Money and Pensions Service
• Devolved Authorities
• Illegal money lending expenses of HM Treasury

This is of interest to all firms.

Consultation Papers

https://www.fca.org.uk/publications/consultation-papers/cp19-15-independent-governance-committees-extension-remit
https://www.fca.org.uk/publications/consultation-papers/cp19-15-independent-governance-committees-extension-remit
https://www.fca.org.uk/publications/consultation-papers/cp19-16-regulated-fees-levies-rates-proposals-2019-20
https://www.fca.org.uk/publications/consultation-papers/cp19-16-regulated-fees-levies-rates-proposals-2019-20
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CP19/17: Consultation on mortgage advice and selling standards
Published:  07/05/2019

https://www.fca.org.uk/publications/consultation-papers/cp19-17-mortgage-advice-and-
selling-standards

The proposals in this CP are one part of a package of remedies arising from the 
Mortgages Market Study. These remedies aim to work together to support the FCA 
objectives to ensure consumers have the information and support they need to make 
informed choices about how they buy a mortgage, and help ensure they get good value 
from advice.

The FCA think they will help address the harms identified above by making it easier for 
firms to present options to consumers without giving regulated advice, enabling firms 
to make their execution-only sales channels easier to use and by requiring advisers to 
take account of price when choosing between suitable mortgages.

This is of no interest to general insurance intermediaries.

CP19/18: Overdraft Pricing and Competition Remedies
Published:  07/06/2019

https://www.fca.org.uk/publications/consultation-papers/cp19-18-overdraft-pricing-
remedies-competition

The FCA is proposing to require firms to publish a range of overdraft prices and fees 
along with their quarterly service metrics. They want to improve transparency and raise 
awareness on firms’ overdraft charges. 

They also propose to change the definition of private bank in the competition remedy 
rules (BCOBS 8) and the current account service metrics rules (BCOBS 7) to align it 
with the definition used in the pricing rules confirmed in PS19/16, and to exempt foreign 
currency accounts from the competition remedy rules.

To help firms improve customer experience they are also proposing changes to the rule 
on auto enrolment into alerts.

This is of no interest to general insurance intermediaries.

Consultation Papers

https://www.fca.org.uk/publications/consultation-papers/cp19-17-mortgage-advice-and-selling-standards
https://www.fca.org.uk/publications/consultation-papers/cp19-17-mortgage-advice-and-selling-standards
https://www.fca.org.uk/publications/consultation-papers/cp19-18-overdraft-pricing-remedies-competition
https://www.fca.org.uk/publications/consultation-papers/cp19-18-overdraft-pricing-remedies-competition
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CP19/19: Quarterly Consultation Paper No 24
Published:  07/06/2019

https://www.fca.org.uk/publications/consultation-papers/cp19-19-quarterly-consultation-
paper-no-24

The FCA is proposing:

• modifications to General Provision (GEN) and fees and levy rate rules (FEES) for 
2019/20 in relation to Gibraltar-based firms

• to introduce new notification procedures for changes to the management body
• to amend Handbook form SUP 10C Annex 10D: Statement of Responsibilities
• to update Handbook form SUP 8 Annex 2 Application form for a waiver or 

modification of rules

This is of some relevance to all firms.

CP19/20: Our framework: assessing adequate financial resources
Published:  13/06/2019

https://www.fca.org.uk/publications/consultation-papers/cp19-20-our-framework-
assessing-adequate-financial-resources

The assessment of adequate financial resources is an important component of 
FCA supervisory work. They aim to be clear and transparent about their work and 
expectations of firms. Therefore, they are consulting on the purpose of adequate 
financial resources, what they look for from firms, and their expectations as to the 
practices firms should adopt within their assessments of adequate financial resources. 
This should lead to appropriate approaches that may result in the mitigation of harm to 
consumers and to the integrity of the UK financial system.

The FCA aim to improve the way firms operate so that they can: prevent harm from 
occurring, improve controls, consider the risk in their activities, and put things right 
when they go wrong.

The document sets out:

• the role of assessing adequate financial resources
• what the FCA look for from firms when assessing adequate financial resources
• the FCA’s expectations as to the practices firms should adopt in their assessment of 

adequate financial resources

This is some relevance to all firms.

Consultation Papers

https://www.fca.org.uk/publications/consultation-papers/cp19-19-quarterly-consultation-paper-no-24
https://www.fca.org.uk/publications/consultation-papers/cp19-19-quarterly-consultation-paper-no-24
https://www.fca.org.uk/publications/consultation-papers/cp19-20-our-framework-assessing-adequate-financial-resources
https://www.fca.org.uk/publications/consultation-papers/cp19-20-our-framework-assessing-adequate-financial-resources
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CP19/21: Proxy Advisors (Shareholders’ Rights) Regulation Implementation (DEPP 
and EG)
Published:  26/06/2019

https://www.fca.org.uk/publications/consultation-papers/cp19-21-proxy-advisors-
shareholders-rights-regulation-depp-and-eg

The FCA is consulting on changes to the Decision Making and Penalties Manual 
(DEPP) and the Enforcement Guide (EG). The proposals cover their new 
responsibilities over proxy advisors.

This is of no interest to general insurance intermediaries.

Consultation Papers

https://www.fca.org.uk/publications/consultation-papers/cp19-21-proxy-advisors-shareholders-rights-regulation-depp-and-eg
https://www.fca.org.uk/publications/consultation-papers/cp19-21-proxy-advisors-shareholders-rights-regulation-depp-and-eg
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DP19/2: Intergenerational differences
Published:  02/05/2019

https://www.fca.org.uk/publications/discussion-papers/dp19-2-intergenerational-
differences

The FCA is launching a discussion with industry, consumers and their representatives, 
regulators and academics to understand the changing financial needs across 
generations for UK financial services markets.

This is of some interest to all firms.

Discussion Papers

https://www.fca.org.uk/publications/discussion-papers/dp19-2-intergenerational-differences
https://www.fca.org.uk/publications/discussion-papers/dp19-2-intergenerational-differences
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PS19/12:Changes to align the FCA Handbook with the EU Prospectus Regulation: 
feedback to CP19/6
Published:  31/05/2019

https://www.fca.org.uk/publications/policy-statement/ps19-12-changes-align-fca-
handbook-eu-prospectus-regulation

The Prospectus Regulation specifies the information companies need to disclose to 
investors and potential investors through a ‘prospectus’ when they are raising capital. 
The changes in the Regulation keep the EU prospectus regime up-to-date and ensure 
that investors have the information they need to make informed investment decisions.

After consulting on aligning our Handbook with the Regulation and taking the responses 
received into account, this PS contains near-final rules implementing the changes. The 
FCA is making near-final rules, pending anticipated changes to the Financial Services 
and Markets Act 2000 (FSMA) and the relevant EU legislation that are referenced in the 
rules.

This is of no interest to general insurance intermediaries.

PS19/13: Improving shareholder engagement and increasing transparency around 
stewardship
Published:  31/05/2019

https://www.fca.org.uk/publications/policy-statements/ps19-13-improving-shareholder-
engagement-and-increasing-transparency-around-stewardship

The FCA has introduced new requirements to improve shareholder engagement and 
increase transparency around stewardship. The requirements come into effect on 10 
June 2019.  

Asset managers and life insurers will need to disclose and make publicly available, their 
policies on how they engage with each other and the companies they invest in, and how 
their strategies create long-term value. Issuers will also need to make new disclosures 
regarding their related party transactions (RPTs).

This is of no interest to general insurance intermediaries.

Policy Statements

https://www.fca.org.uk/publications/policy-statement/ps19-12-changes-align-fca-handbook-eu-prospectus-regulation
https://www.fca.org.uk/publications/policy-statement/ps19-12-changes-align-fca-handbook-eu-prospectus-regulation
https://www.fca.org.uk/publications/policy-statements/ps19-13-improving-shareholder-engagement-and-increasing-transparency-around-stewardship
https://www.fca.org.uk/publications/policy-statements/ps19-13-improving-shareholder-engagement-and-increasing-transparency-around-stewardship
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PS19/14: Loan-based (‘peer-to-peer’) and investment-based crowdfunding 
platforms: Feedback to CP18/20 and final rules
Published:  04/06/2019

https://www.fca.org.uk/publications/policy-statements/ps19-14-loan-based-peer-to-
peer-investment-based-crowdfunding-platforms-feedback-final-rules

This Policy Statement summarises the feedback received to Consultation Paper 
CP18/20, and sets out the final policy positions the FCA has reached, taking into 
account the feedback received. It also contains the final rules which implement the policy 
decisions that have been made.

This is of no interest to general insurance intermediaries.

PS19/15: Securitisation (Amendment) (EU Exit) Regulations 2019 and 
Securitisation Regulations 2018 (near final and final rules)
Published:  06/06/2019

https://www.fca.org.uk/publications/policy-statements/ps19-15-securitisation-
regulations

This Policy Statement outlines the near final rules applying the existing supervisory and 
enforcement processes to securitisation repositories when the UK leaves the European 
Union. It also sets out the final rules in respect of additional enforcement powers under 
the Securitisation Regulations 2018.  This Policy Statement follows on from consultation 
paper CP19/11 (PDF) and earlier consultation paper and policy statement CP18/30 
(PDF) and PS18/25.

This is of no interest to general insurance intermediaries.

Policy Statements

https://www.fca.org.uk/publications/policy-statements/ps19-14-loan-based-peer-to-peer-investment-based-crowdfunding-platforms-feedback-final-rules
https://www.fca.org.uk/publications/policy-statements/ps19-14-loan-based-peer-to-peer-investment-based-crowdfunding-platforms-feedback-final-rules
https://www.fca.org.uk/publications/policy-statements/ps19-15-securitisation-regulations
https://www.fca.org.uk/publications/policy-statements/ps19-15-securitisation-regulations
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PS19/16: High-Cost Credit Review: Overdraft policy statement
Published:  07/06/2019

https://www.fca.org.uk/publications/policy-statements/ps19-16-high-credit-review-
overdrafts

These are the final rules the FCA is introducing to reform the overdraft market.

This is of no interest to general insurance intermediaries.

PS19/17: Buy Now Pay Later offers – feedback on CP18/43 and final rules
Published:  12/06/2019

https://www.fca.org.uk/publications/policy-statements/ps19-17-buy-now-pay-later-
offers-feedback-cp18-43-and-final-rules

The FCA is going ahead with proposals, with some technical amendments to the 
definition of buy now pay later (BNPL) credit. They are also extending the implementation 
period for the backdating interest remedy, so that firms have enough time to implement 
this significant change.

The proposals confirmed in PS19/17 mean:

• Firms cannot charge backdated interest on amounts of money that have been repaid 
by the consumer during the BNPL offer period.

• Firms have to provide better information to consumers about BNPL offers. The 
information should be more balanced and appropriately reflect the risks as well as the 
benefits of the product. 

• Firms must give prompts to consumers, to remind them when the offer period is 
about to end, so that consumers are more likely to repay the credit before they incur 
interest.

This is of no interest to general insurance intermediaries.

Policy Statements

https://www.fca.org.uk/publications/policy-statements/ps19-16-high-credit-review-overdrafts
https://www.fca.org.uk/publications/policy-statements/ps19-16-high-credit-review-overdrafts
https://www.fca.org.uk/publications/policy-statements/ps19-17-buy-now-pay-later-offers-feedback-cp18-43-and-final-rules
https://www.fca.org.uk/publications/policy-statements/ps19-17-buy-now-pay-later-offers-feedback-cp18-43-and-final-rules
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GC19/2: General insurance distribution chain: proposed guidance for insurance 
product manufacturers and distributors
Published:  10/04/2019

https://www.fca.org.uk/publications/guidance-consultations/gc19-2-general-insurance-
distribution-chain-proposed-guidance

During 2017 and 2018, the FCA conducted diagnostic work on general insurance 
distribution chains. This found a number of harms to customers from failures in product 
design, oversight and distribution. They published the findings of this work in TR19/2.

In order to provide clarity to firms about their expectations, in particular in relation to the 
design and distribution of insurance products and the requirement to act in accordance 
with the customer’s best interests, FCA are proposing new non-Handbook guidance. The 
guidance sets out their expectations of insurance product manufacturers and distributors.

This is of interest to all firms.

Guidance Consultations

https://www.fca.org.uk/publications/guidance-consultations/gc19-2-general-insurance-distribution-chain-proposed-guidance
https://www.fca.org.uk/publications/guidance-consultations/gc19-2-general-insurance-distribution-chain-proposed-guidance
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FG19/3: Primary Market Bulletin No. 23
Published:  16/04/2019

https://www.fca.org.uk/publications/finalised-guidance/fg19-3-primary-market-bulletin-
no-23

The Knowledge Base is the FCA’s repository of non-handbook commentary that has the 
status of formal FCA guidance. It consists of a series of short procedural and technical 
notes published in PDF form and ordered by topic. The notes relate to aspects of the 
Listing Rules, Prospectus Rules and Disclosure Guidance and Transparency Rules.

They have made the following changes to the Knowledge Base

The amendment of one existing technical notes - 
Periodic financial information and inside information (FCA/TN/506.2)

This is of no interest to the GI broker/intermediary.

Finalised Guidance

https://www.fca.org.uk/publications/finalised-guidance/fg19-3-primary-market-bulletin-no-23
https://www.fca.org.uk/publications/finalised-guidance/fg19-3-primary-market-bulletin-no-23
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